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Proskauer Secures Unanimous
Victory at U.S. Supreme Court for
Trustees of the IAM National
Pension Fund

May 21, 2026

NEW YORK, May 21, 2026 - Proskauer secured a unanimous victory at the U.S.
Supreme Court on behalf of the Trustees of the IAM National Pension Fund. In a 9-0
decision authored by Justice Ketanji Brown Jackson, the Court resolved a circuit split
concerning how multiemployer pension plans calculate the liability of withdrawing
employers. That calculation depends on assumptions selected by a plan’s actuary about
the plan’s anticipated experience, including the rate of return the plan will receive on its
investments and how long participants will live and collect benefits. In its decision, the
Court held that ERISA does not impose a deadline on actuaries to select those
assumptions before the end of the plan year. In so ruling, the Court rejected a decision

by the Second Circuit that had imposed such a deadline.

The decision carries significant consequences for multiemployer pension plans
nationwide. Proskauer convinced the Supreme Court that the timing constraints urged by
the petitioners in the case would distort withdrawal liability calculations and undermine
ERISA’s design by forcing plans to rely on outdated assumptions. The Court’s decision
preserves actuarial flexibility and ensures the accuracy of withdrawal-liability

calculations, which are critical to the solvency of multiemployer plans.

“We are pleased that the Court recognized what actuaries and pension plans have
understood for decades - that ERISA permits actuaries to select assumptions after the
end of a plan year to ensure that withdrawal liability calculations most accurately reflect
a plan’s condition,” said John E. Roberts, co-chair of Proskauer’s Appellate Practice
Group, who argued the case. “The Court’s unanimous decision preserves the integrity of
the withdrawal-liability framework Congress enacted and brings needed clarity and

uniformity to an issue of substantial importance to multiemployer pension plans.”



The Proskauer team was led by partner John Roberts (Appellate) and included partner

Myron Rumeld (ERISA Litigation), partner Anthony Cacace (Compensation & Benefits),

partners Lena Hughes and Mark Harris (Appellate), senior counsel Neil Shah

(Compensation & Benefits), and senior counsel Lucas Kowalczyk (Appellate).

About Proskauer

The world’s leading organizations and global players choose Proskauer to represent them
when they need it the most. With 900+ lawyers in key financial centers around the world,
we are highly regarded for our expertise combined with our pragmatic and commercial
approach. Proskauer is the place to turn when a matter is complex, innovative and game-
changing. We work seamlessly across practices, industries and jurisdictions with asset
managers, private equity and venture capital firms, Fortune 500 and FTSE companies,
major sports leagues, entertainment industry legends and other industry-redefining

companies.

Proskauer has a full-service litigation practice with extensive trial experience in virtually
every major forum across the globe. We take a collaborative approach to representing
defendants and plaintiffs, multinationals, middle-market and small-cap businesses,
financial institutions, partnerships and individuals, with one thing in mind - driving

successful outcomes for our clients.
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