
Insights on the NAV Financing
Market - Full Year 2025
February 2, 2026 

In the third iteration of our “net asset value” (NAV) financing market survey, we engaged
traditional banks, non-bank lenders and borrowers across North America, Europe, Asia-
Pacific and Latin America to capture key trends and activity in 2025, as well as
perspectives on what to expect in 2026. We share our findings from the survey in this
report.
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