Proskauer>»

Bipartisan Budget Act Extends
MAP-21 Pension Funding Relief and
Increases PBGC Premiums

ERISA Practice Center Blog on November 4, 2015

On Monday, November 1, 2015, President Obama sighed into law the Bipartisan Budget
Act of 2015 (the “BBA”) which brings familiar changes for sponsors of defined benefit
pension plans. Similar to the Moving Ahead for Progress in the 21st Century Act in 2012
(“MAP-21"), the BBA provides relief from pension funding obligations while increasing
PBGC premiums. The following summarizes the two major changes under the BBA that

affect pension plans... Continue Reading
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