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 Welcome to the Regulation Round Up, a regular bulletin highlighting 
the latest developments in UK and EU financial services regulation. 

Key developments in November 2018: 

2 November 
The Prudential Regulation Authority (“PRA”) updated its consultation paper on changes to the 
PRA Rulebook and onshored binding technical standards.  

The Financial Conduct Authority (“FCA”) published issue 57 of Market Watch, its newsletter 
on market conduct and transaction reporting issues. This issue focussed on “flying prices” and 
“printing trades”. 

The European Banking Authority (“EBA”) published a report setting out the results of its 2018 
EU-wide banking stress test and FAQs. 

5 November 
The FCA published a speech by Nausicaa Delfas, FCA Executive of International, on Brexit 
and maintaining market confidence. In the speech, Ms Delfas provides an overview of the 
FCA’s current priorities relating to Brexit, including its work to ensure there is a robust 
regulatory framework on exit day if the UK leaves the EU without a transition period (that is, a 
no-deal Brexit). 

The European Insurance and Occupational Pensions Authority (“EIOPA”) published a press 
release on the continuity of cross-border insurance contracts between the UK and the 
European Economic Area (“EEA”) after Brexit. 

6 November 
A draft version of the Payment Accounts (Amendment) (EU Exit) Regulations 2018 was 
published. The purpose of these Regulations is to ensure that UK legislation implementing the 
Payment Accounts Directive (2014/92/EU) operates in an effective way after the UK’s 
withdrawal from the European Union.  

A draft version of the Trade Repositaries (Amendment and Transitional Provision) (EU Exit) 
Regulations 2018 was published. 
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https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2018/cp2618-complete.pdf?la=en&hash=2A1C385C5C157974FDDE36FC5D72F515AD667AA1
https://www.fca.org.uk/publication/newsletters/market-watch-57.pdf
http://www.eba.europa.eu/documents/10180/2419200/2018-EU-wide-stress-test-Results.pdf
https://www.fca.org.uk/news/speeches/maintaining-market-confidence-update-brexit
https://eiopa.europa.eu/Pages/News/EIOPA-calls-for-immediate-action-to-ensure-service-continuity-in-cross-border-insurance-.aspx
https://eiopa.europa.eu/Pages/News/EIOPA-calls-for-immediate-action-to-ensure-service-continuity-in-cross-border-insurance-.aspx
http://www.legislation.gov.uk/ukdsi/2018/9780111174296/pdfs/ukdsi_9780111174296_en.pdf
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The FCA published a speech by Christopher Woolard, FCA Executive Director of Strategy 
and Competition, on the FCA’s vision for the mortgage market. Points of interest in the speech 
include: 

 the FCA intends to publish its final report on the mortgages market study (MS16/2) in 
early 2019; and 

 the FCA is concerned about customers of inactive or unregulated lenders who could 
benefit from switching mortgages. The FCA is leading an industry working group that is 
examining the issue and is also looking at whether regulation is a barrier to customers 
switching.  

The Bank of England (“BoE”) published a Dear CEO letter that has been sent to EU systems 
designated under the Settlement Finality Directive (98/26/EC) concerning the UK settlement 
finality designation regimes that will apply after Brexit. 

7 November 
HM Treasury published a draft version of the Bank of England (Amendment) (EU Exit) 
Regulations 2018. The draft Regulations include provisions on the use of the BoE of its 
macro-prudential powers, to ensure it functions effectively after Brexit.  

HM Treasury published the EEA Passport Rights (Amendment, etc., and Transitional 
Provisions) (EU Exit) Regulations 2018 (SI 2018/1149). These Regulations are to remove 
references to the passporting framework and establish the temporary permissions regime 
after Brexit.  

The FCA published a consultation paper (CP18/33) on regular premium protection insurance 
complaints and recurring non-disclosure of commission. 

The FCA published a statement about the launch of the cost transparency initiative, a new 
group that will implement, promote and encourage the use of cost transparency templates to 
standardise costs and charges information for institutional investors.  

The PRA published a direction, directing EEA firms passporting into the UK to notify the PRA 
if they intend to obtain a deemed permission or variation under the temporary permissions 
regime following Brexit.  

8 November 
The EBA published a final report on recommendations on the equivalence of confidentiality 
regimes. 

The Joint Committee of European Supervisory Authorities (“ESAs”) published a consultation 
paper on draft guidelines on co-operation and information exchange between national 
supervisors under the fourth money laundering directive (EU/2015/849) (“MLD4”). 

The ESAs published a consultation paper on draft amendments to the Commission Delegated 
Regulation (EU 2017/653) on key information documents (“KIDs”) relating to package retail 
and insurance investment products (“PRIIPs”).  

9 November 
The FCA published a direction directing EEA firms passporting into the UK to notify the PRA if 
they intend to obtain a deemed permission or variation under the temporary permissions 
regime following Brexit.  

The PRA published its final policy statement on implementing the extension of the senior 
managers and certification regime to insurers (PS27/18).

https://www.fca.org.uk/news/speeches/fairness-flexibility-and-long-term-view-fcas-vision-mortgage-market
https://www.bankofengland.co.uk/-/media/boe/files/letter/2018/follow-up-letter-to-eu-systems-designed-under-the-settlement-finality-directive.pdf
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https://www.bankofengland.co.uk/-/media/boe/files/eu-withdrawal/pra-direction-temporary-permission-and-variation-notification-before-exit-day.pdf?la=en&hash=DEBA07C9D0DE7A1EADC8D6A085FCE3CF829C60E1
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https://eiopa.europa.eu/Publications/Consultations/Joint%20Consultation%20Paper%20on%20targeted%20amendments.pdf
https://www.fca.org.uk/publication/handbook/temporary-permission-notification-direction.pdf
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The European Securities and Markets Authority (“ESMA”) published a call for evidence on 
periodic auctions for equity instruments under the second markets in financial instruments 
directive (2014/65/EU) (“MIFID II”). 

ESMA published a statement on the contingency plans of credit agencies and trade 
repositories in the context of Brexit.  

12 November 
ESMA published version 13 of its Q&A on the Market Abuse Regulation.  

13 November 
HM Treasury published a draft version of the Money Laundering and Transfer of Funds 
(Information) (Amendment) (EU Exit) Regulations 2018.  

Draft versions of the following were published: 

 Venture Capital Funds (Amendment) (EU Exit) Regulations 2018; and 

 Social Entrepreneurship Funds (Amendment) (EU Exit) Regulations 2018. 

The FCA published a report in relation to an analysis of firms’ data following its first financial 
crime survey. 

ESMA published a consultation paper on draft guidelines on reporting to national competent 
authorities under Article 37 of the Money Markets Funds Regulation (EU/2017/1131). 

ESMA published an updated version of its supervisory briefing on the suitability requirements 
under MiFID II. 

The European Commission published a statement on regulating virtual currencies and initial 
coin offerings.  

14 November 
The FCA published a new webpage setting out its findings from its supervisory review of how 
retail and wholesale banks have implemented the whistleblowing rules.  

The PRA published a consultation paper (CP28/18) on changes to periodic and transaction 
fees to insurers and designated investment firms.  

HM Treasury published a letter from John Glen, Economic Secretary to the Treasury, on the 
government’s approach to mortgage prisoners. 

The PRA issued a policy statement finalising its proposals to apply the systemic risk buffer 
framework in the UK leverage ratio framework (PS28/18). 

The UK government published the full text of the draft withdrawal agreement in relation to 
Brexit, which is now fully agreed at negotiators’ level between the UK and EU. 

15 November 
The Central Counterparties (Amendment, etc. and Transitional Provisions) (EU Exit) 
Regulations 2018 (SI 2018/1184) was published.  

A draft version of the Capital Requirements (Amendment) (EU Exit) Regulations 2018 was 
published.  

The FCA published its regulatory round-up for November 2018. 

The FCA published a consultation paper on regulatory fees and levies: policy proposals for 
2019/20 (CP18/34).

https://www.esma.europa.eu/sites/default/files/library/esma70-156-785_call_for_evidence_periodic_auctions_for_equity_instruments.pdf
https://www.esma.europa.eu/sites/default/files/library/esma80-187-149_public_statement_brexit_cras_trs.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-145-111_qa_on_mar.pdf
https://www.gov.uk/government/publications/draft-money-laundering-and-transfer-of-funds-information-amendment-eu-exit-regulations-2018
http://www.legislation.gov.uk/ukdsi/2018/9780111174630/contents
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https://www.fca.org.uk/publications/research/financial-crime-analysis-firms-data
https://www.esma.europa.eu/sites/default/files/library/esma34-49-144novbos_cpon_mmfguidelinesreporting.pdf
https://www.esma.europa.eu/sites/default/files/library/esma35-43-1206_mifid_ii_supervisory_briefing_on_suitability.pdf
https://ec.europa.eu/commission/commissioners/2014-2019/dombrovskis/announcements/european-parliament-plenary-debate-vp-dombrovskis-statement-regulating-virtual-currencies-and-icos_en
https://www.fca.org.uk/publications/multi-firm-reviews/retail-and-wholesale-banking-review-firms-whistleblowing-arrangements
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2018/cp2818
https://www.parliament.uk/business/committees/committees-a-z/commons-select/treasury-committee/news-parliament-2017/chairs-comments-morgage-prisoners-17-19/
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2018/ps2818.pdf?la=en&hash=CB7D4A1CEEFE55B89DC0408BB4A432F745888B83
https://www.gov.uk/government/publications/progress-on-the-uks-exit-from-and-future-relationship-with-the-european-union
https://www.legislation.gov.uk/ukdsi/2018/9780111171882/contents
https://beta.parliament.uk/statutory-instruments/1bqLvx2A
https://www.fca.org.uk/news/newsletters/regulation-round-november-2018
https://www.fca.org.uk/publications/consultation-papers/cp18-34-regulatory-fees-and-levies-policy-proposals-2019-20
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The Financial Services Compensation Scheme (“FSCS”) published its strategy outlining its 
priorities for the 2020s.  

The International Organisation of Securities Commissions (“IOSCO”) published a consultation 
paper (CR08/2018) on a proposed framework to help assess leverage used by investment 
funds.  

The PRA published a policy statement (PS29/18) on a new EU securitisation framework and 
significant risk transfer.  

The Building Societies Legislation (Amendment) (EU Exit) Regulations 2018 (SI 2018/11187) 
were published.  

16 November 
HM Treasury published a draft version of the Interchange Fee (Amendment) (EU Exit) 
Regulations 2018.  

19 November 
HM Treasury published a draft version of the Long-term Investment Funds (Amendment) (EU 
Exit) Regulations 2018.  

The Credit Transfers and Direct Debits in Euro (Amendment) (EU Exit) Regulations 2018 (SI 
2018/1199). 

20 November 
The Electronic Money, Payment Services and Payment Systems (Amendment and 
Transitional Provisions) (EU Exit) Regulations 2018 were published.  

The FCA published a speech by Rob Gruppetta, FCA Head of Financial Crime Department, 
on financial crime and artificial intelligence. 

21 November 
HM Treasury published a draft version of the Insurance Distribution (Amendment) (EU Exit) 
Regulations 2019.  

The European Parliament’s Economic and Monetary Affairs Committee (“ECON”) published 
its draft report on the proposal for a regulation on the establishment of a framework to 
facilitate sustainable investment. 

22 November 
The PRA published a consultation paper (CP29/18) on minor updates to its statement of 
policy (“SoP”) on its approach to the systemic risk buffer. 

HM Treasury published a draft version of the Packaged Retail and Insurance-based 
Investment Products (Amendment) (EU Exit) Regulations 2019.  

HM Treasury published a draft version of the Financial Services and Markets Act 2000 
(Amendment) (EU Exit) Regulations 2019.  

HM Treasury published a draft version of the Mortgage Credit (Amendment) (EU Exit) 
Regulations 2019. 

The FCA published a consultation paper setting out proposals on rent-to-own and confirming 
its policy approach to alternative high cost credit (CP18/35).  

The Investment Association published a revised version of its principles for remuneration 
2019.

https://www.fscs.org.uk/about-fscs/media-centre/press-releases/2018/november/fscs-publishes-its-strategy-outlining-its-priorities-for-the-2020s/
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD615.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD615.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2018/ps2918.pdf?la=en&hash=1470980D2245BF3E22F60A0D0E31FBCDE5D5E41C
https://www.legislation.gov.uk/uksi/2018/1187/contents/made
https://www.gov.uk/government/publications/draft-interchange-fee-amendment-eu-exit-regulations-2018
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/757164/Long-term_Investment_Funds_SI_Draft_Text.pdf
http://www.legislation.gov.uk/uksi/2018/1199/contents/made
http://www.legislation.gov.uk/uksi/2018/1201/contents/made
https://www.fca.org.uk/news/speeches/ai-and-financial-crime-silver-bullet-or-red-herring
https://www.gov.uk/government/publications/draft-insurance-distribution-amendment-eu-exit-regulations-2019
http://www.europarl.europa.eu/sides/getDoc.do?type=COMPARL&reference=PE-630.512&format=PDF&language=EN&secondRef=01
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/consultation-paper/2018/cp2918.pdf
https://www.gov.uk/government/publications/draft-packaged-retail-and-insurance-based-investment-products-amendment-eu-exit-regulations-2019
https://www.gov.uk/government/publications/draft-financial-services-and-markets-act-2000-amendment-eu-exit-regulations-2019
https://www.gov.uk/government/publications/draft-mortgage-credit-amendment-eu-exit-regulations-2019
https://www.fca.org.uk/publications/consultation-papers/cp18-35-rent-own-alternatives-high-cost-credit-feedback-cp18-12-consultation-price-cap
https://www.ivis.co.uk/media/13874/Principles-of-Remuneration-Nov-2018-FINAL.pdf
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The UK government published a full draft of the political declaration on the framework for the future 
UK-EU relationship. 

A draft version of the Interchange Fee (Amendment) (EU Exit) Regulations 2018 was 
published. 

23 November 
The FCA published its second consultation paper on proposed changes to the FCA rules and 
to binding technical standards as a result of Brexit (CP18/36). The proposed changes include 
those in relation to the temporary permissions regime.  

25 November 
The European Council endorsed the draft withdrawal agreement and political declaration in 
relation to the UK’s withdrawal from the EU. 

27 November 
The FCA published a report on cyber and technology resilience, supporting wider work on 
operational resilience. 

28 November 
The Banks and Building Societies (Priorities on Insolvency) Order 2018 was published. 

The UK government’s Department for Exiting the European Union published a collection of 
documents that have been laid before parliament to support its assessment of the UK-EU 
Brexit deal.  

The FCA published its FCA Mission: approach to authorisation and a feedback statement, 
setting out the purpose of authorisation and the FCA’s approach relating to the same.  

The Financial Services and Markets Act 2000 (Claims Management Activity) Order 2018 (SI 
2018/1253) was published. 

29 November 
The FCA published an EU withdrawal impact assessment which was submitted to the 
Treasury Committee.  

The draft version of the Alternative Investment Fund Managers (Amendment) (EU Exit) 
Regulations 2018 was published.  

https://www.gov.uk/government/publications/draft-political-declaration-setting-out-the-framework-for-the-future-relationship-between-the-european-union-and-the-united-kingdom-agreed-at-negotia
https://www.legislation.gov.uk/ukdsi/2018/9780111175033/contents
https://www.fca.org.uk/publications/consultation-papers/cp18-36-brexit-proposed-changes-handbook-and-binding-technical-standards-second-consultation
https://www.gov.uk/government/publications/withdrawal-agreement-and-political-declaration
https://www.fca.org.uk/publications/research/cyber-technology-resilience-themes-cross-sector-survey-2017-18
http://www.legislation.gov.uk/uksi/2018/1244/contents/made
https://www.gov.uk/government/publications/exiting-the-european-union-publications
https://www.fca.org.uk/publication/corporate/our-approach-authorisation-final-report-feedback-statement.pdf
http://www.legislation.gov.uk/uksi/2018/1253/contents/made
https://www.fca.org.uk/news/statements/statement-eu-withdrawal-impact-assessment
http://www.legislation.gov.uk/ukdsi/2018/9780111175323/contents


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


