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 Welcome to Proskauer’s FinReg Monthly Update, a regular bulletin 
highlighting the latest developments in UK and EU financial services 
regulation. 

Key developments in August 2025: 

28 August 
FCA Communications: The UK Financial Conduct Authority (“FCA”) published an update on its 
approach to simplifying supervisory communications, aiming to make its engagement with firms 
clearer and more proportionate. 

20 August 
Cryptoassets: Regulatory technical standards (“RTS”) (EU/2025/885) supplementing the 
Markets in Crypto-Assets Regulation (“MiCA”) on market abuse were published in the Official 
Journal of the European Union. 

19 August 
ESG: The Transition Finance Council launched a consultation on globally-applicable entity-level 
transition finance guidelines. 

14 August 
ESG: The FCA sent a letter to banks on sustainability-linked loans, sharing insights from its 
engagement since the 2023 review. 

11 August 
Appointed Representatives: HM Treasury published a policy statement on the appointed 
representatives regime. 

Cryptoassets: The Financial Markets Law Committee (“FMLC”) published its response to the 
FCA’s consultation on rules for stablecoin issuance and cryptoasset custody. 

8 August 
Motor Finance Commissions: The House of Lords Financial Services Regulation Committee 
published correspondence with the FCA regarding its intention to consult on a consumer redress 
scheme for motor finance. 

Wholesale Banks: The FCA published a webpage setting out insights from its multi-firm reviews 
and other supervisory work involving wholesale banks. 
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https://www.fca.org.uk/news/news-stories/fca-continues-simplify-supervisory-communications
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ%3AL_202500885
https://www.theglobalcity.uk/PositiveWebsite/media/Research-reports/Transition-Finance-Guidelines.pdf
https://www.fca.org.uk/publication/correspondence/sustainability-linked-loans-market-2025-letter.pdf
https://assets.publishing.service.gov.uk/media/6895f83b9c63e0ee87656a27/250808_ARs_Policy_Statement_-_final_for_publication.pdf
https://fmlc.org/wp-content/uploads/2025/08/FMLC_Reponse-to-FCA-CP25-14.pdf
https://uk.practicallaw.thomsonreuters.com/w-047-8063?originationContext=document&transitionType=DocumentItem&contextData=(sc.Default)&ppcid=c7313fcae71a4dc28f113a8a7619b7ef&comp=pluk
https://www.fca.org.uk/markets/wholesale-banks-supervision
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7 August 
FCA Enforcement: The FCA has published an updated version of its Enforcement 
Information Guide, which reflects changes in the Handbook to its updated Enforcement Guide 
and the Decision Procedure and Penalties manual. 

Payments: The FCA issued a policy statement (PS25/12) on changes to the safeguarding 
regime for payments and e-money firms. 

6 August 
ESG: The FCA has published its findings and next steps following a multi-firm review into 
climate reporting by asset managers, life insurers and FCA-regulated pension providers. 

4 August  
ESG: The Joint Committee of the European Supervisory Authorities has published updated 
Q&As on the Sustainable Finance Disclosure Regulation (“SFDR”) and related RTS on 
content and presentation of information.  

Motor Finance Commissions: The FCA has published a letter it has sent to claims 
management companies (“CMCs”) asking them to review their financial promotions relating to 
motor finance claims to ensure they comply with the consumer duty. 

Motor Finance Commissions: The FCA announced its plans to consult on a compensation 
scheme for motor finance customers. Please refer to our dedicated article on this topic here. 

1 August 
Motor Finance Commissions: The UK Supreme Court handed down its judgement in 
Hopcraft and another v Close Brothers Limited and two other cases, all of which concerned 
the payment of commission by finance lenders to motor dealers. The Supreme Court reversed 
most of the Court of Appeal's judgment on hidden motor finance commissions, significantly 
narrowing the circumstances in which consumers are entitled to redress. Please refer to our 
dedicated articles on this topic here and here. 

FCA Handbook: The FCA has published Handbook Notice 132, which sets out changes to 
the FCA Handbook made by the FCA board. 

 

https://www.fca.org.uk/publication/corporate/enforcement-information-guide.pdf
https://www.fca.org.uk/publication/policy/ps25-12.pdf
https://www.fca.org.uk/publications/multi-firm-reviews/climate-reporting-asset-managers-life-insurers-fca-regulated-pension-providers
https://www.esma.europa.eu/sites/default/files/2023-05/JC_2023_18_-_Consolidated_JC_SFDR_QAs.pdf
https://www.fca.org.uk/publication/correspondence/cmc-motor-finance-letter-july-2025.pdf
https://www.fca.org.uk/news/statements/fca-consult-compensation-scheme-motor-finance-customers
https://www.proskauer.com/blog/supreme-court-ruling-in-hopcraft-v-wrench-and-johnson-v-firstrand-bank
https://supremecourt.uk/cases/uksc-2024-0157
https://www.regulatoryandcompliance.com/2025/08/supreme-court-ruling-in-hopcraft-v-wrench-and-johnson-v-firstrand-bank/
https://www.proskauer.com/blog/supreme-court-ruling-in-hopcraft-v-wrench-and-johnson-v-firstrand-bank
https://uk.westlaw.com/Document/I398598866ebb11f09e79d3396e9acd90/View/FullText.html?navigationPath=Search%2Fv1%2Fresults%2Fnavigation%2Fi0a93a7d70000019904752021ac125488%3Fppcid%3D07d47fa74a074904a1cf03857284e206%26Nav%3DLEGAL_UPDATES_UK%26fragmentIdentifier%3DI398598866ebb11f09e79d3396e9acd90%26parentRank%3D0%26startIndex%3D1%26contextData%3D%2528sc.Default%2529%26transitionType%3DSearchItem&listSource=Search&listPageSource=f52869c1adc95b04fc445dd59175ce0a&list=LEGAL_UPDATES_UK&rank=42&sessionScopeId=8512aad3d688b0f3ae359083a76170e9967140caa659d583f1b0da5350786622&ppcid=07d47fa74a074904a1cf03857284e206&originationContext=Search%20Result&transitionType=SearchItem&contextData=(sc.Default)&comp=pluk

